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About Credit Benchmark Credit Consensus Indicators (CCIs)

CCI data from Credit Benchmark is based on over 950,000 contributed credit observations from 40+ of the world’s leading financial institutions. The 
credit observations, which represent the work of over 20,000 analysts, are collected, anonymized and aggregated monthly by Credit Benchmark. CCIs 
provide forward-looking insights into credit risk sentiment and activity over time, leveraging overall credit distribution and trends.
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RESTRICTED DISTRIBUTION: Credit Benchmark does not solicit any action based upon this report, which is not to be construed as an invitation to buy or sell any security or financial instrument. This report is 
not intended to provide personal investment advice and it does not take into account the investment objectives, financial situation and the particular needs of a particular person who may read this report.

Credit Benchmark’s monthly measure of credit risk sentiment and activity draws on the collective intelligence 
of over 20,000 analysts at 40+ of the world’s leading financial institutions. 

This measure, known as the Credit Benchmark Credit Consensus Indicator (CCI), shows changes in forward 
looking credit opinion for aggregated Industrials across the US, UK, and EU.

EU Industrials: Trend of Net Improvement Continues

EU Industrial firms have registered another positive CCI for this month, 
which is the nineteenth consecutive instance of a positive score. 

The EU Industrials CCI score this month is 51.1, the same score as last 
month.

German rocket maker Isar Aerospace raises $165m Series C — 2023’s 
biggest spacetech round globally so far.

US Industrials: Return to Net Deterioration

US Industrial firms have experienced recent instability in their 
collective credit balance.

The US Industrials CCI score this month is 48.0, a decrease from last 
month’s CCI of 50.5.

Lawmakers aim to train more truck drivers, ease supply chain issues 
through bipartisan bill.

UK Industrials: Neutral

UK Industrial firms ended their trend of net deterioration this month.

The UK Industrials CCI score this month is 50, suggesting neutral credit 
quality.

UK construction activity eases amid steep drop in housing demand
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US Industrials

Net Credit Upgrades Net Credit Downgrades

50 = Neutral Credit Quality
CCI> 50 (Green) = Credit Quality Improving
CCI < 50 (Red) = Credit Quality Deteriorating

D
ec

-1
5

M
ar

-1
6

Ju
n-

16
Se

p-
16

D
ec

-1
6

M
ar

-1
7

Ju
n-

17
Se

p-
17

D
ec

-1
7

M
ar

-1
8

Ju
n-

18
Se

p-
18

D
ec

-1
8

M
ar

-1
9

Ju
n-

19
Se

p-
19

D
ec

-1
9

M
ar

-2
0

Ju
n-

20
Se

p-
20

D
ec

-2
0

M
ar

-2
1

Ju
n-

21
Se

p-
21

D
ec

-2
1

M
ar

-2
2

Ju
n-

22
Se

p-
22

D
ec

-2
2

M
ar

-2
3

35

40

45

50

55

60

C
re

di
t C

on
se

ns
us

 In
di

ca
to

r (
C

C
I)

UK Industrials

Net Credit Upgrades Net Credit Downgrades

50 = Neutral Credit Quality
CCI> 50 (Green) = Credit Quality Improving
CCI < 50 (Red) = Credit Quality Deteriorating
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EU Industrials

Net Credit Upgrades Net Credit Downgrades

50 = Neutral Credit Quality
CCI> 50 (Green) = Credit Quality Improving
CCI < 50 (Red) = Credit Quality Deteriorating

https://sifted.eu/articles/isar-aerospace-raises-165m-news/
https://www.cnbc.com/2023/04/03/lawmakers-reintroduce-bipartisan-bill-to-boost-us-trucking-industry.html
https://www.standard.co.uk/business/business-news/uk-construction-activity-eases-amid-steep-drop-in-housing-demand-b1072697.html

