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About Credit Benchmark Credit Consensus Indicators (CCIs)

CCI data from Credit Benchmark is based on over 950,000 contributed credit observations from 40+ of the world’s leading financial institutions. The 
credit observations, which represent the work of over 20,000 analysts, are collected, anonymized and aggregated monthly by Credit Benchmark. CCIs 
provide forward-looking insights into credit risk sentiment and activity over time, leveraging overall credit distribution and trends.
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RESTRICTED DISTRIBUTION: Credit Benchmark does not solicit any action based upon this report, which is not to be construed as an invitation to buy or sell any security or financial instrument. This report is 

not intended to provide personal investment advice and it does not take into account the investment objectives, financial situation and the particular needs of a particular person who may read this report.

Credit Benchmark’s monthly measure of credit risk sentiment and activity draws on the collective intelligence 
of over 20,000 analysts at 40+ of the world’s leading financial institutions. 

This measure, known as the Credit Benchmark Credit Consensus Indicator (CCI), shows changes in forward 
looking credit opinion for aggregated Industrials across the US, UK, and EU.

US Industrials: A Turn for the Worse

This month US Industrial firms ended their streak of five consecutive 
month of positive credit balance, with a return to negative credit 
balance. 

The US Industrials CCI score this month is 48.4, a decrease from last 
month’s CCI of 51.2.

The recently presented Green Deal Industrial Plan aims to provide 
a more supportive environment for the scaling up of the EU’s 
manufacturing capacity for the net-zero technologies and products 
required to meet Europe’s ambitious climate targets and to take on US 
and China.

UK Industrials: Trend of Net Deterioration Forms

UK Industrial firms continue to register a negative CCI this month, 
which is the third consecutive instance of a negative score.

The UK Industrials CCI score is 49.6 this month, a slight improvement 
from last month’s CCI of 48.7.

The UK’s manufacturing sector contracted in January for the sixth 
month in a row as it was hit by inflation, shortages and weak demand.

EU Industrials: Modest Improvement Continues

EU Industrial firms have registered another positive CCI for this month, 
which is the seventeenth consecutive instance of a positive score. 

Whilst the trend was dipping close to neutral in Jun-22, the EU 
Industrials CCI score has remained above 52.3 for the last six months. 
The EU Industrials CCI score is 52.8 this month.

The energy crisis, along with steps taken by the US, China and others, 
poses a significant challenge and calls for a bold new EU industrial 
strategy.
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UK Industrials

50 = Neutral Credit Quality

CCI> 50 (Green) = Credit Quality Improving

CCI < 50 (Red) = Credit Quality Deteriorating
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EU Industrials

50 = Neutral Credit Quality

CCI> 50 (Green) = Credit Quality Improving

CCI < 50 (Red) = Credit Quality Deteriorating
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US Industrials

50 = Neutral Credit Quality

CCI> 50 (Green) = Credit Quality Improving

CCI < 50 (Red) = Credit Quality Deteriorating

https://ec.europa.eu/commission/presscorner/detail/en/ip_23_510
https://uk.finance.yahoo.com/news/uk-manufacturing-shrinks-as-inflation-bites-110038632.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAIGdsQl7_3pLPMukPrOw5KJpTD4bP6QO5dpfEDMZE7J2mtXpOHVueg3ctHPRKOHGB_2wlciQbozcaapPIJ4tySTr5u7f-RooPjZRbcbJ7X7ZcCpA3p2A1P8ZmqMuZaz6BeWEgJy-nef9muAzSd7obMaEOeFa3KXkY1ZXyE74Ycv3
https://uk.finance.yahoo.com/news/uk-manufacturing-shrinks-as-inflation-bites-110038632.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAIGdsQl7_3pLPMukPrOw5KJpTD4bP6QO5dpfEDMZE7J2mtXpOHVueg3ctHPRKOHGB_2wlciQbozcaapPIJ4tySTr5u7f-RooPjZRbcbJ7X7ZcCpA3p2A1P8ZmqMuZaz6BeWEgJy-nef9muAzSd7obMaEOeFa3KXkY1ZXyE74Ycv3
https://www.ft.com/content/2a68ef41-76ee-4406-a1f1-b64b2efc58a0

