Supply Chain Credit Risk: Tesla (TSLA)
—

sample is estimated to be 144 Bps, or 1.44%.

Consensus credit risk estimates cover around 25,000 rated and unrated corporates and financials, with data provided by more than 40 leading global financial institutions.
This shows the credit distribution and sector trends for a sample of 79 Tesla suppliers. Most are investment grade, with 52% in the bbb category, with 7% in the a category. 29% of the

sample have no credit consensus (these are typically small and specialised firms) and 4% are in the b or ¢ categories. The one-year weighted average probability of default across the

The Tesla supply chain sample includes companies from 15 different sectors. The recent trends for these sectors are shown above; they have all deteriorated in the past three months,
with credit risk rising by an average of 5%. The smallest increase in risk is 2% (Technology Hardware) and the largest is 13% (Oil & Gas).

Figure 1: Credit Distribution of Supply Chain (7 credit categories)
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Figure 2: Sector Credit Trends
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*12M Trend = Average PD level (Rising = Improving)

*Changes = MoM % change in average PD; rising = improving

*UGDG = 12M Net Upgrades vs. Downgrades (Positive = Net Upgrades)

it does not take into account the investment objectives, financial situation and the particular needs of a particular person who may read this report.

Credit Benchmark does not solicit any action based upon this report, which is not to be construed as an invitation to buy or sell any security or financial instrument. This report is not intended to provide personal investment advice and




