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Credit Benchmark has released a new monthly measure of credit risk sentiment and activity, drawing on the
collective intelligence of over 30,000 analysts at 40+ of the world’s leading financial institutions.

This measure, known as the Credit Benchmark Credit Consensus Indicator (CCl), shows changes in forward
looking credit opinion for aggregated Industrials across the US, UK, and EU (ex-UK).
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Credit Consensus Indicator (GCI)
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US Industrials have displayed deterioration for a third month

%0 %% 7 % %y a % in a row, although the magnitude is decreasing.

45 This month, the CCl sits in negative territory at 48.1.

Credit Consensus Indicator (CCI)
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CCl data from Credit Benchmark is based on over 800,000 contributed credit observations from 40+ of the world’s leading financial institutions. The
credit observations, which represent the work of over 30,000 analysts, are collected, anonymized and aggregated monthly by Credit Benchmark. CCls
provide forward-looking insights into credit risk sentiment and activity over time, leveraging overall credit distribution and trends.
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