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The Federal Reserve’s Federal Open Markets Committee is set to meet this week for the third time this year. 
Although no interest rate movements are expected, investors will still be watching to see if the Fed will 
continue its ‘wait and see’ approach. 
 
Considering the outcome of the March FOMC meeting reflected a change in expectations from two rate 
hikes this year to zero, it’s likely that the new ‘patient’ approach will remain this time around. 
 
In light of the upcoming meeting, in the data below from Credit Benchmark we take a look at the consensus 
credit risk views of 30 global financial institutions on US large non-bank financial companies in aggregate. 

 
Chart 1: Credit Level shows the largest rating category is a, which increased since last year. Chart 2: Credit 
Activity shows that net downgrades outnumber net upgrades in 14 of the previous 39 months. December 
2018 showed a pronounced spike but a swing towards improvement has occurred since then, which is 
reflected in Chart 3: Credit Trend. 
 

 
 

Disclaimers: Credit Benchmark does not solicit any action based upon this report, which is not to be construed as an invitation to buy or sell any 
security or financial instrument. This report is not intended to provide personal investment advice and does not take into account the 
investment objectives, financial situation and particular needs of a particular person who may read this report. 


